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What's going on around us?

Annual cost of cancer care is particularly high and expected to approach $246B
by 2030
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What's going on around us?

Both launch price AND post-launch price (i.e. drug inflation) have skyrocketed
over last decade, increasing the cost of cancer tx over time
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One result? Financial toxicity for patients

(and an increasing concern by payers)

FIRET CrINION

Cancer patients shouldn’t be responsible
for out-of-pocket costs

By Ezekiel J. Emanuel May 22, 2023

Financial toxicity is the economic burden patients experience from the costs related to
gelling Ueatinent or their cancer. Cancer care is expensive. By oue 2020 estunale, the
average cost of medical care and drugs 1s more than $42,000 10 the year following a cancer

diagnosis. To complicate matters, up 1o 85% of cancer patients leave the workforce during

their initial reatment. Consequently, more than 40% of patients spend their entire life

savings In the Arst two vears of trcatment, while roughly 30% of Americans with a cancer
history report having had problems paving their medical bills, having to borrow meneay, or
[iling for bank:ruptey protection because of their cancer. In addition, mlormal caregivers,
often family members, also experience out-of-pocket and opportunity costs, estimated to be

up\\'ards of several rhouszand doliars per month.
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Agenda

1. The Oncology Care Model: why, what is it, was it a success?
2. Lessons learned, would TO do it all over again?
3. OCM 2.0: the Enhancing Oncology Model

4. Is VBC worth pursuing for a long term strategy?
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The largest VBC model in cancer: the OCM

In 2015, CMMI launched the first cancer-specific VBC model — the Oncology Care Model — in

theory meant to maximize quality and reduce costs of care.

Figure 2: Comporents of Actual Episode Expenditures
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Caring for cancer plients is a pruv-dege!

OCM Quality Measures

OCM
Measure Measure Name Measure Source
Number

Risk-adjusted proportion of patients with all causc emergency
OCM-2z  departinent visits or observation stays that Jid not result in a luspital - Claims
admission wathin the 6-month episade

OCM 5 Proport:on of patients that died whe were admitted te hospice for 3

o Claims

ys or morce
Oncology: Medicel and Radiation - Pain Intensity Quaatified (MIPS

OCM-ga 3, NQF 0384) Practice Reported

- Oneology: Medical and Radiation - Plan of Care for Pain (MIPS 144, .

OCM-4b NQF o0333) Practice Reported
Preventive Care and Screening: Screening for Depression and Tollow-

OCM:5 15 Plan (CMS 2v8.1, NQF 04:8) Practice Reported

OCM-6  Patient-Keparted kExperience of Care ll;:::-r\cqmled

Source: https://innovation.cms.gov/innovation-models/oncology-care
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Performance calculation in OCM is almost entirely

based on spendi

NCO

Table 11: Example Perfermance Based Peyment Calculation
Original Two- Alternative

One-Sided

Risk

Sided
Risk

'wo-Sided
Risk

A Sum of Base In2 Eplsode Frices $2.500.000 | $2.500.000 | $2,500.000 |
8 | Aductment for Trend 1.02 1.02 1.02 '
C | Adustment for Novel Tharapies 1.01 1.01 1.01 W
2J 3anchmark Amount (A * B * ) $2.575,500 | $2575500 | $2,575.500 |
C OCM Liscount Rate 4.00% 2.75% 2.5% |
F DCM Ciscount Ameunt (D * E) $103,02C $70.826 $64,38% i
G Target Amount (D-T) $2,472,480 | $2504€74 | $2,511.413
- Actuzl Fpisode Fxpaaditures $2.300.000 | $2 300,000 | $2,.300.000
| Differerce (Target less Actual; C - H) $172,48C $204,674 $211.113
J 2erformance Mulliplier 75% 75% 5%
__A | Performance Based Payment (1 *J) | $120,36C | $153,505 | $16€,334
L =ingl Ferformance-Baszd Payimen.,
after Cecgraph ¢ Adjustment and $130,57€ $154,948 $15€,823
Sequestration (K * 1.03 * C.93)

Nothing unique to OCM; just accounts for 28

Medicare sequester

Caring for cancer plients is a pruv-dege!

2012-2015 costs
Medical cost inflation

Use of new FDA drugs relative to comparison
Expected costs (owe money in 2-sided risk if above this)
% savings needed to get PBP

Target to beat to get PBP

Based on quality metrics on prior slide

Source: https://innovation.cms.gov/innovation-models/oncology-care
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Overall interpretation of OCM results (lost $500M)

isn't as clear as it seems...

Association of Participation in the Oncology
Care Model With Medicare Payments,
Utilization, Care Delivery, and Quality
Outcomes

Nancy L. Keating, MD, MPH'2; Shalini Jhatakia, MA3; Gabriel A. Brooks, MD, MPH%; et al

Key Points

Question Was the Centers for Medicare & Medicaid Services Oncology Care Model (OCM), an al-
ternative payment model for cancer patients undergoing chemotherapy, associated with differ-
ences in Medicare spending, utilization, quality, and patient experience over the model's first 3
years?

Findings In this exploratory difference-in-differences study of Medicare fee-for-service benefi-
ciaries with cancer undergoing chemotherapy (483310 beneficiaries with 987332 episodes
treated at 201 OCM participating practices and 557 354 beneficiaries with 1122597 episodes
treated at 534 comparison practices), OCM was associated with a statistically significant relative
decrease in total episode payments of $297 that was not sufficient to cover the costs of care co-
ordination or performance-based payments. There were no statistically significant differences in
most measures of utilization, quality, or patient experiences.

Meaning In its first 3 years, the OCM was significantly associated with modestly lower Medicare
episode payments that did not offset model payments to participating practices, and there were
no significant differences in most utilization, quality, or patient experience outcomes.

Tennessee Oncology Achieves High Quality Score and Save Millions During
the Final Year of Medicare’s OCM

November 25, 2021
Nichole Tucker

US Oncology Network, Tennessee Oncology Tout Medicare OCM Savings
November 20, 2021
Skylar Jeremias

The US Oncology Network

According to the report, all 14 of the participating practices within the Oncology Network improved patient care by achieving high quality
measurement scores, resulting in a 100% Performance Multiplier for them. Combined, the practices saved Medicare about $54 million over the 6-
month performance period to produce $197 million total savings since the OCM began in 2016, according to the organization." These 14 practices
represent approximately 1 fourth of all providers participating in the program.

Case Study: Florida Cancer Specialists and Research Institute Delivers High-Quality, Cost-
Effective Care Through the Oncology Care Model

RESULTS

The OCM program has completed reporting for nine of its initial payment periods. Over these
designated episodes, FCS has successfully improved care overall and reduced cost in all but CMS Savi ngs (N et)
the first payment period, resulting in a reduction of expenditures amounting to $168 million,

more than $120 million in net CMS savingsz.

$120,612,978
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Lesson 1: cancer is heterogeneous

| S—

Breast [Low Ritk) 4 ncers
Breast (High Risk) 4 OCM Ca
LUng CANCer - ® High Frevalence Sclid Organ
IMestinal Cancer - @ Hematnlogic Malinancy
Multiple Myeloma
Bladder (High Risk)
Head and Neck Cancer

Performance by cancer type can vary drastically (i.e. heterogenous), thus inherent dependence on
case mix, especially for smaller practices.
Proatate (Law Risk) prans| @ Other Sclid Organ
Prostate (High Risk)
Acyte Leykemia
Cluonic Leukermia-
—— \ For a small practice, a random increase in patients with
Ay ivind these diseases can completely alter performance.
Diadder (Lo Risk)
CNS Tumor
Endocting Tumor -
Female Gavlal Cances
Gastio/Esophag=al Cancer -
Kidney Cancer
Lrser Cancer
Malignant Melanoma F
{varan Cancer 4
FANCTEENC Cancer
$14M  $10M  -306M  -$02M  $0.2m  $0.6M  $1.0M  S1aM
Total Cost Above Targel

— TUPLE HEALTH
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Lesson 1: cancer is heterogeneous

Even within same disease category, the cost of care can vary widely based on phenotypes not
captured at OCM disease-level.

Table. Six-Month Costs for Guldeline-Concordant
Treatments Within the High-risk Breast Cancer and Lung

Cancer Episode Groups®
Breast (Low Risk) 4 Y
Breast (High Risk) < s-mow
LUNG CANCAr - \ Regimen period, $  Indication
= "‘::"'"l“' ""‘R':"" 1 High-risk breast cancer®
o31ate (Law Risk) - o 3 g )
Weekly paclitaxel 709 Metastatic breast cancer,
PIOSUtc (Hld\kRIEK] | ERBB2 negative
g | — CENCE— —— e
a"“')"": t:zk:m:: Docetaxel plus 24328 Early-stage breast cancer, . d b
1 cyclophosphamide (neo)adjuvant treatment,
Multple Myeloma- (with growth factor ERBB2 negative Approprlate rug COStS can Va ry Y
MDS - support) ofe
Lymphoma - Docetaxel plus 109580 Metastatic breast cancer, — 200x based on speC|f|c pheno’rype!
Anal Cancas - trastuzumab plus ERBB2 positive . C e e .
ortmab Note: atezolizumab indication has been withdrawn
3QW'L07,R|dk]< p T — T it
il é Ad P" (;H@ Rr;k) ; Protein-bound 142529 Metastatic breast cancer,
Aot - - paclitaxel plus hormone receptor-negative,
CNS Tumor | atezolizumab ERBB2 negative, PD-L1
Endocring Tumor - positive _J
Feale G lal Saee - Lung cancer®
Gastio/Esophageal Cancer Cisplatin plus 548 Early-stage NSCLC, —
Head and Neck Cancer - gemcitabine’ adjuvant treatment,
Kidney Cancer . - squamous histology
Lrver Cancer Durvalumab? 69180  Stage 3 NSCLC,
Malignant Melanoma- consolidation therapy after .
Ovanon Gances _ cewikee Appropriate drug costs can vary by
Fancrestie Cances- Carboplatin plus 75350  Extensive-stage SCLC —
' S etoposide plus [
41 e 205x based on specific phenotype!
Carboplatin plus 112950 Metastatic NSCLC,
pemetrexed plus nonsquamous histology
pembrolizumab® with no targetable
variations _J
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Lesson 1: cancer is heterogeneous

Key contributors to total cost of care (including what is and what isn’t within our control) also varies
significantly by cancer type.

Breast (Low Risk) -
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ung Cancer ® DME
Inestinal Cances - ® Drugs And Blcod Products
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@ Office v st
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Lesson 1: cancer is heterogeneous

Key contributors to total cost of care (including what is and what isn’t within our control) also varies

significantly by cancer type.

ED/Hospital costs: opportunity for
improvement with culture/care coordination
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OCM Canears
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Drug costs: may not be as controllable?
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Lesson 2: over time, drugs have increasingly contributed to total

cost of care, diluting impact of care coordination

% of total costs due to oncology drugs
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Put another way, reducing hospitalizations just doesn’t reduce

total cost of care as much any more!

Farly 2012 - Late 2014 (8P) Utilization Types

Late Z016 (PP )-

® Cruge Anc Blood Predudte

® Emergercy Cae
zany 2017 (PP2)

Late 2017 (PP3)- o Inpatient Cara

Zarly 2018 (PP4)-

Late 2018 (PPS) %

Carly 2019 (PPO)

Late 2019 (PP7)

carly 2020 (PP8)
Late 2020 (PP9)

Eady 2021 (PR10)
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Thus, despite large reductions in ED/inpatient spend, it's hard to

significantly reduce cost of care

Raseline FPer nrl Parfoormancea Perinng
55
. Utilizetion Types
0N ® Hoepitalizstion
\ ® Nor-Admtied ED Visit . .. .

S8 N ® Nan-Adesret Ghearcion Thus, while it is great for patients
g “ b A ’rha’r at TO that we have B
Z e significantly reduced ED visits and
W 35

J- . . . .
g . \ hospitalizations over time...

30 -
2 . P \‘q \.
% 25 \\
‘; a - ...unfortunately, these
g . improvements in ED visits and
£ hospitalizations now account for

1

? only ~10% of the total cost of care!
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Lesson 3: OCM (and other VBC models) cost predictions have

trouble accounting for new FDA approvals

In addition, it is hard to accurately account for new drug approvals in total cost of care predictions.

=
-—— . ——
- ——
- -
_— .

td “’—-’ \~-.\¥~\
Experience Adjuster £ Trend Factor Novel Therapy Adjuster 4% OCM Discount
mecsure of a practices | medical cost Inflation accounts jor above 3 ST
' P CMS's goal jor savings
previous efficency practice specific average use of nove! drugs ','
Baseline Episode Baseline Price " TTrendeapusenna Price Benchmark Price
Target Price
Expenditures orojected cost if costs projected costs without projected casi given for an episode
preaiction model result were stable over time new therapies cost fluctuations €

Tuple Health Analysis, 2018, Medicare OCM . .
perlonmanue-based payment mehovology Th IS d etermines
v3.2, Deceimber 17, 2018. performance

When | least gave this talk, there had been 6 new
FDA approvals in last 2 weeks alone!
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And current methodologies to account for new drugs (and their

influence on cost of care) are not adequate

The Oneology Care Model Why It Warks
and Why Tl Could Work Beltles
Accounting for Novel 'Therapies i value-Lased Favment

« Tennessee Oncology looked at 118 lung cancer patients triggering into OCM in 2017 with
expenditures above target costs.

* In over half of these, there were NO ED, hospitalization, or post-acute care stays.

* In 2/3 of these cases, we were above target only because of standard of care 22 line

nivolumab or pembrolizumab that had become SOC between baseline period and January
2017.

More recent examples: KN522, adjuvant atezo/pembro in NSCLC, etc

Lyss, Supalla, Schleicher, JAMA Onc, 2020.
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Despite these challenges, TO was overall successful achieving FFS spend reduction of

>$40 Million with top quartile quality performance throughout the entire program

Overall Spend relative to Target by Performance Period Drug Usage
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OCM participation also created the learnings and infrastructure to create other partnerships and

participate in other value initiatives

Tennessee Oncology Achieves High Quality Score and Save Millions During
the Final Year of Medicare's OCM

November 25, 2021 Tennessee Oncology Named One of Nine

ASGO bationt Centered Cancer Gare. e,
Certification Pilot )( C I g n a
Posted on July 26, 2022 F o | e
Tennessee Oncology and Blue Cross Blue

Tennessee Oncology,

Shield of Tennessee Launch New Value-

Based Care Initiative .
for the ASCO Patlent—Centered CERTIFIE | ' % n a
Cancer Care Certification L ' I

Posted on October 20, 2021

Program Serves as Model for Future Oncology Medical Home Programs

ASCO QO PI B'uecro.ss. 1 results for All Desigratons, Ganaar Gare, TN
CerTIFI(:aI'iOr} Progra rT] . . B'ueShle'd Memtar Serv ces e e ——
Tennessee Oncology Re-Certified With a3 iU 3 Copabiio & o 3 Bl D i 5 10 DS
Perfect Score for High-Quality Cancer Care B lue D istinction Ce nte r g o

from the Largest Oncology Association in

United States
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The Enhancing Oncology Model

Centers for Medicare & Medicaid Sarvices
« CMS.gov

Newsroom PressKit Data Contact Blog

— 4 Key differences between OCM and

Enhancing Oncology Model EOM
1. V4 the patients, V2 the MEOS

1R 27. 2022 | Invoveton models

Swre £ ¥ n 3

Oy 2. Narrower (and less favorable) “safe zone” + mandatory risk

The Cent=rs for Medicare & Medicaid Serv ce’s (CMS! Innovatior Certsr's new,
voluntary =nhencing Oncclogy Model (EOM) 15 inzended to zrensform care for cencer
patients, reduce spending, and improve quality o” care ltis designed to test hcw best . .
to place cancer oatents at the center of the care tzam thot previdas high-valus 3 Im pl'oved d rug ad.] UStmenfs (Theorehca | |Y) = trend
equitable, evidenca-nased care. EOM cims to improve sare ccordination, cuality, and facfor/NTA atd isease, not practice, |eve|,‘ HER2+ influences
health nutcnmes for potients while nlso holding cncol -actices accountable far
i i s g S AR . target cost, etc.
total costs of care to meke cancer care mere affordable cnd cccessible for

vereficiuries and Medicure, which are key prionilizs desaibzd in the CMS linovation

Center's strategy refresh.

FOM aligns with President Siden’'s Cancer Moanshot plicrs and priosities oj 4 Increased reporﬂng (ePROS, SDOH) - |m por-l-a nt in -I-heoryl
suppurlng putients. coregivers. und survivors, und addressing ineguities. Or bU'I' more dOCU men’ra’rion req u | red

Mebruary 2. 2022, the Bicen- lams Admimistratior ~eignited the Cancer Moonshet
effort by setting a goal of reducing the cancer d=ath rate by ot least 0% ovar the
next 25 years and improving the experience of people and their familics living with
and surviving cancer.
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4 key differences between OCM and EOM

1. V4 the patients, V2 the MEOS
2. Narrower (and less favorable) “safe zone” + mandatory risk
3. Improved drug adjustments (theoretically) — trend factor/NTA at disease,

not practice, level; HER2+ influences target cost, etc.

4. Increased reporting (ePROs, SDOH) — important in theory, but more
documentation required

ey | ENNESSEEONCOLOGY



EOM will apply to approximately 50% of the eligible OCM population

Farly 2012 - | ate 2014 (RP)
| ate 2016 (PP1)
Early 2017 (PP2)
| ate 2017 (PP3)
Early 2018 (PP4)
Late 20418 (PP5)
Farly 2019 (PP6)
Lale 20419 (PP7)
Farly 2020 (PP8)
| ale 2020 (PP9)

Early 2021 (PP10)

0% 10% 20% 30% 40% 50% 60% 73%

Cancer makeup of OCM population per
Performance Period

Percenl of Episodes

OCM Cancers

@ Rreas! (1 ow Risk)

@ Breast (Hich Rigk)

@ Lung Cancer

® Intestinal Cancer

® Prosiate (Low Risk)

© Prostate (High Risk)

® Acute Leukemia

@ Chronic _eukemia

® Multiple Myeloma

® MDS
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» Anal Cancer

@ Bladder (Low Risk)

® Bladder (High Risk)

@ CNS Tumor

@ Endocrire Tumor

® Female Genital Cencer
Gaslio/Fsophageal Cancer

@ Heac and Neck Cancer

© Kidney Carcer

@ Liver Cancer

oc% 1002, @ Malignant Melanoma

@ Ovarian Cancer
@ Pancreatic Cancer

So about 50% of patients and 50% MEQOS/patient

Caringy for eancer prlients vs a pru-dlege]

What OCM would have looked like if only EOM
cancer types were included

Early 2012 - Late 214 (BD)- 10% 13% [7% EOM Cancers

Late 2C16 (PP1) 13% 14%

@ Breast (Hich Risk)
® Lung Cancer
@ Intestinal Cancer

Early 2017 (PP2) | 14% 12%

Late 2017 (PP3)- 13% 12% © Prostate (High Rick)
@ Chronic _edkemia

@ Multiple Myelema

Early 2018 (PP4) 13% 11%

Late 2018 (PP5) 12% 13%
@ Lymphoma

Early 2010 (PP6) 12% 14% &%

14%

Late 2C19 (PR7) 10%

Early 2020 (PP8) "M% 14% =

Late 2020 (PP9)- 11% 13% =

Early 2021 (PP10) 12% 12% %
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Is the small number of cancer types included surprising?

IS OCM GENERATING NET SAVINGS FOR NEDICARE?

Mcdicare (0.2 poreent of TED. oe S131 per cpisodc). The oaposite was truc ia lower-risk cpisodes, wixro
the relotive incroase in gross raymeats, combined with MEOS saymeats, generated substantial losses Sor
Medicare (1 1.6 percen: of TEP, or 838 per episoce). Tre partoms were similar in PP4, with Medicone
loeses being much groater for lower nck episodes.

Exhibit 170 Including Gross Paymen! Reduclions and MEOS (But Not PEP), OCM Rasulled in
Groator Modicare Not Losses for Lower-Risk Eplsodos than for Higher-Risk Eplsodes

Nueher rpact an Lnases as
Cancar Episode Risk Group of TER *MEOS  Percentsge
Episodes - [Lorses) of TEP
Lowor risk egbodes 41344 1 $3335210 | S256442 | $M630.434 11.6% §33
My sk wps ales 87387 | 523477562 | SEAXEM | 311472887 0.3% $1)1
Lowse-1sK ecsodes G458 S70049 S RESE | 534 8E 187 10.7% S303
Hgner sk epootes B4s ] §63134.201 |56 47E S8 $8.341 38E 0> 83
"8.0%1 v MEDZ. Mothy Evuie O werSrmerpsmeal PP

Pa'o i Peicd TEF Wi wpao Jepirm i

Final
Evaluation of the Oncology Care Model: January 2021 Contrac: #HHSM-500-2014-000261
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Low risk breast and low risk prostate
episodes (i.e. endocrine/anti-androgen

therapy only) led to significant money loss
for CMS even before MEOS.



The plus? Excludes diseases with costs of care almost completely beyond

an oncologist’s control

For low-risk breast/prostate (i.e. a stage 1 breast cancer patient AFTER we start letrozole only), ~80% of cost of
care due to inpatient stay, major procedure, post acute care, or radiation therapy
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Narrower safe zone + mandatory risk halted created problems with participation

100% = we spend what CMMI predicts we should

Thrashcid lor

larget recousman
amoun

Stop-gain Stop-oss

RA1 No additional

PBP samed
(EOM Discount 4%)

Total performance period expenditures as percentage of benchmark amount

For both, owe
money back if you
don't save 2%

Theasheld for  Sop-oss: no
Target Neutrad recoupment  adamonel PBR owed
Stop-grin: no additional PEP eerned amount 20m

RA2

(EOM Disocunt 3%)

85%

Total performance period expenditures as parcentage of benchmark amount
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In the end, less than 1/3 of the number of OCM practices signed up for EOM which

launched 7/1/23.

}.’iews 701  Cizations 0 = Altmetric 5

Viewpoint e
February 16, 2023 # Participants

Next-Generation Alternative Payment Models in OCM launched 6/2016: 190
Oncology—Will Precision Preclude Participation?

Samyukta Mulizrgl, MD, MBA%: Ravi B. Parlkk, MD, 14PP23: Stephen M. Schizcher, MD, MBA? OCM ended 6/30/2 022 . ’| 22

» Author Affil atons

JAMA Gncol. 2023;9(1).457-158. doiz1C.1007/ amacncol .2022.7179

On Jure 30, 2022, the Uncology Lare Model (UL}, the frst cancer-spez fic alternative payment medel (APIA) EOM | IS'I' 3 days befo re 67
from the US Center for Medicare and Medicaid Services (CMS), enced. The OCM was Mecicarc's first chronic dis |a unc h :

ease-specific AFM. While voluntary, many practices participatad; at one peint, a guarter of all oncology patients

inthe 1S were servel by an OTN-panticioating oractive. However, e OCM was assoiated wil a $315.6 milion 1 .

net loss to Medicare without meaningful improvemerts in quality. Reasone for this 1oss include ovarspending, F I nal EOM | |ST as Of 7/1 /23 44

such as potential.y excessive monthly payments for care coordinztion for low-risk cancer ep sodes, ard .ittle risk
sharing by practices, with very few practices electing to incur downside risk for exceeding spending zargets.”

ey | ENNESSEEONCOLOGY s



However, in my personal opinion, it would be short sighted for any

practice to ignore VBC given all the changes around us...

Medicare MA (capitated model) is outpacing FFS

Figura 6

Share of Beneficiaries Enrolled in Medicare Advantage in 2022, by State

<20% M20%-30% W307-4C0% Ma0i-50% MM507-60% Mz 0%

==
KFF

NOTE: Inciude: o-ly Madaure bonsficlures with Punt A and B coversge
SOURCE: KFF araial of VS Medkcare Advantace Errolment Filgs. 2022 an: March Medicare Enroiment Dashbcard, 2022

Risk bearing entities are forming around us
(and none yet know how to solve cancer care)

AGILON HEALTH

Transforming
-
Primary Care. |

() Oak St Health

/A lecade
Wwelvona

N MAIN STREET
1 EALTH

RUBICON

FOUNDERS

agilon health is transforming health care for seniors by empowering primary-care physicians
to focus on the entire health of their patients. Lhrough our partnerships and our platform,
agilon is lcading the nation in creating the system we need - one built on the value of care, not

the volume of fees. We honor the independence of local physicians and serve as their partners

Value—Based Primary Care Must Also
Integrate Specially Care

The intentional use of specialty care coordination nside value-based,
accountanle primary care structures are necessary teols in the march
to reward value and pesitive hesith cutcomes over the volume of
services renclered.

Success in value-based care starts with
physicians: How Aledade’s Clinical
Engagement Team is delivering change
through real-world expertise

IT’S MORE THAN VALUE-BASED CARE.
IT’S CARE YOU VALUE.

Reinventing rural health.

Main Street Haalth is leading the way In creating value-based healthcare sciutions for rural America.

We partner with exceptional teams that create value by
transforming lives. Our investment focus includes large
companies and spin-outs.



Questions?
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